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B.A./B.A. B.Ed. (Semester-II) Examination - June - 2026
Economics
Paper -ECO- 102
Micro Economics

Time Allowed: Three Hours Maximum Marks: 100
This question paper contains two sections as under : '
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Section-A (|vE-3) Max, Marks-20
This section will have 10 questions. having 02 questions from each unit. Answer in about 20 words. All
questions will have equal marks. (2x10=20)
T wvE v T B 02 7Y T SR U A 10 W B | e o 99 I T @ 20 W) A @
ooft v & ofd wuE B (2x10=20)
Section-B (EUE-9) Max. Marks-80

This seetion will have 10 questions. having 02 questions from cach unit, onc question to be attempled from
each unit. Words limit approximately 400 words. Questions may have sub divisions. All questions will have
equal marks. (16x05=80)
7% WUE 10 T A (T TR F 02 77), Fwd v v @ weE 99§ A 01 7 B I
BT | T TN 400 T WA U 31 W F wufavm & g=a §1 9 T @ o A E (16x05=80)

Section-A (GUE-3)

. Answer the following questions:-
Preaferfia vl & S ;-
Definc total utility
Fet I 1 et FifE)
Give reasons for diminishing marginal utility
i e & |23 F 75fa % F0 A )
Deline isoquants.
T3 FH1 F St Hifem
Wha do you mean by external cconomies”
AR A | A A B2
Explain the term 'price discrimination
Fivd e F1 &7d e |
Give two causcs of emergence of monopoly
TR 3G 2 B 8 HR A |
Define Quasi renL.
A @A ) afrifaa St
Explain difference between profit and rent.
A 3 7R § R T &I
(ix)  Paretooptimality.
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Free rider problem.
T WA HE |
Section-B (TUZ-7)
Unit-1 / 57§ -1
%‘ﬂ:luin the law of Equi-marginal utility with the help of diagram. Discuss ils importance and its
limitations. o
wo-drr Iwdfien g wt wfes sren wifag) ™ from & wee @ w =
_ OR / s9mr
Define indifference curve. Explain its characteristics and assumptions with the help of diagrams.
TR Al ) wioafia wife | weva Tm! 3 fadread @@ Tt 5 e @ e fag
Unit- 11/ 318 -1I

Explain the three stages of law of variable proportion with diagram
ofcrdeiier gl & frm & @ ol %) ofew sren S

OR [/ 3va=r
Explain total fixed cost (TFC) and tolal variable cost (TVC) with the help of a diagram. Discuss
the major difference between TFC and TVC.
@ fer @ (TFC) 3in w@ wftadwyie omm (TVC) #) ofas ws #ifww) TFC @@ TVC §
ST Eree W)

Unit — 111 / a8 -111

Define menopoly. Explain price determination under monopoly in the long run.
TR Tfafis wifag | g 3§ dfme % ge fato @ e #ifa

OR / s&ar
"Perfect competition 1s a myvth” How [ar do you agree”? Explain.
“qul ufrEifiTE O et e e o & = s sHa weEa ¥ wne wifen

o Unit- IV / 318 -1V

Explain Knight's theory of nsk uncertainty and profits in detail.
Tz 1 sifEm siffvsaa oft @v € fogia 91 fawen & wagrd

OR [ 3ma&ar
Critically examine the Ricardian rent thcory. Is it applicable in the present time?
el % v fagia &1 ST s $ifa w2 adar it 3 oy fagia e fag
B d?

Unit- V /3T -V

Define nature and characleristics of welfare economics. Discuss Prof. Pigou's contribution 1o
wellare economics.
FErET S w1 yEfd vd fadean e wifa | e adurE § 9. 9@ @ e a
e i

OR / 37erer
Explain social welfarc function and value judgements. How can we maximise social welfare
function”
e Fedm werw a e A ) s i e aies e wed & sfiwan
HUFL R ?
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