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B.Com. (Part II) Examination, 2019
ACCOUNTANCY AND BUSINESS
STATISTICS
Paper I
(Income Tax Law and Accounts)
Time Allowed : Three Hours
Maximum Marks : 100

This question paper contains three

sections as under :

Section-A gus 'R’ Max. Marks-10
This section contains one compulsory question
with 1;9 parts. Answer of each part should not exceed
20 words. All questions carry equal marks.
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This section contains g QUestion "
P Hlempr 5

questions in all, selecting one uestion fro, each
R unip,
Answer of each question should ROt rxceeq 950
Words.

All questions carry equal marps

W &% 7 10 m?:mwﬁw,_mﬁ
Wmﬂfﬂsnﬁ'}mﬁﬁmmmﬂm
mwﬂ#m?ﬂ;ﬂlﬁwﬁ?#ﬁmf,
Section-C g 'y’ Max. Marks.40

This section contains 4 Questions (question may
have sub-division). This section will cover all units byt
not more than one question from each unit. Attempt

2 questions in all. Answer of each question should not

exceed 500 words. All questions carry equal marks.
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Section Aravg-¥
When an Individual is said to be of India?
origin ?
T W2 Wi qm W wa wwemn €7
“Income from property in Denmark” will
be taxable for a non-resident in previous

year or not ?

"mﬁm%wmﬁmaﬁw
W OFET R o@ oad@ 2

To what extent interest on loan taken for
construction of a self occupied houseycan
beallnwed,iflonnistakenint.heyear
2015 and construction is completed in the
year 2016 ?

| R F @ WA B e @ fem
ferm ™ w= W =@ few W o w@iRpa
?owpm ¢ oAk wmw o 2015 d few @
we freior @ 2016 ¥ Y@ ¥ W 2
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purpose under Income
Tax 4
o, 196 .
YRAA ST sy
1961 § g -

-qw_ﬁ
£ 2

‘ﬂ] i (
! Qf

? 18,
000 was mage by the assessce |p 5
person in a day in cash. Whay amount j
15

deductible from business and profession

head ?

T W@ 5T 7 18,000 F wH RS =
¥ YR o @ T @ R d e
TR TN o @ W A sm i
ﬁﬁ‘”“ﬁ'ﬂﬂﬁzﬂaﬁrﬂ >
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B . V “I] ‘mt l" u'-e due dllil:‘ fqr n

lin
0,00,000 B of reyy,,

e Faxable is 21
1 Taxable sncome from salary is of income for an individua) . ;
as Inl‘.'{:m

anel Josy from house prﬂpel'l}‘ is ? 3 lllkh-
. from salary only ?
There s na other information. What will

be taxable income of the assessee for Lol =2 FEm form Bz T )

l um
B AU W YRR w3 e

‘ ‘ ilﬁtnﬁamu
TR R E WM um ¢ 10,00,000 AWM WHMA #rE & 2

AY. 2018.19 »

wofa & w1 ¢ 300,000 &, w1 W TN

T k1w W w-fuke 1 2018-19 (@) ¥ 15,000 is estimated tax liability of

- wm A w¥h 2

an individual for the Assessment Year

(vii) Explain deduction under Section 80EE in 2019-20. How much amount he should pay

very briel.

Wod auruoyon” mamm //sdyy
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upto 15th June, 2019 as advance tax ?
sfa sidm & s BOEE W w3 w1 wwwR )

UF FRW 1 Fw-fagita 7d 2019-20
(viii) Give the names of four sell-generated assets

% fomg aﬁmﬁa Fi-zifge ¥ 15,000 &

which are liable for capital gain.

¥ W TR wwfed AW st W ™ 15 97, 2019 aw fEan Hfm F A
'{:ﬂ av & fag T W ey 2
YL 5 Icontd i 2m3
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L 1,56,000 in respect
¥ of gratuy,, bej

-a L
Section B/ATE DA. for 10 months, He Rels ¢ & Puy ang
* 1 6,000
N . ; p.m
uNIT-UsE$-1 pension. He received op -
1sg
(acome © " ¥. 2018
»  Explain the scope of totel 17 ¥ 450,000 as commuteq y,),,, °f pension |
or

individun] nssessec. Y4th his pension. Compute taxable jne
Ome

. from
2 i A gl salaries of Mr. A for Ay 2018. )¢,

Or
- - 14000-600-20000 % FFTHr 3 firgy e
¢ "'g: -:-j; : . TRy 1,000
e ol Z 4 Fﬁ'WWW(mwﬁﬁm;aﬁ,
Mr. A was appointed in D.C. Mills : g g N A — - o 200
{st Junuary, 2001 in the scale of 8000-400-14000- * = 1 fereren
% 3 aF 1 Jem, 2017 9 .
600-20000. He was in receipt of dearness ’g’ § emﬁﬂ“ B T H?I'I'Fqﬁq %
= = TR IS @l § . .
allowance ¥ 1,000 p.m. (under terms of 2—; E 9 NE T Afn sEww wfes -
2 S e fom % og .
employment) and city compensatory allowance =3 = e W ¥ T| wfrgfd wm =fem
¥ 1,42,200 W YW fora
@ ¢ 200 p.m. 5 X IRA R A
e N . 9 F 10 7K 1 &7 7 wEWE T e 7 1,56,000
i 1st July, 2017. At the ume ©
IR == - a5 T 6,000 s T S @ ¢
i .oment he earned leave of 9 months was &
o id ¢ 1,42,200 ; + 2018 1 7 4,50,000 v Fom B /4 wm
: dit for which he was pai Az, 3 ,
hl? . lio: said ¥ W T T F-fauitw ad 2018-19
including D.A. and C.C.A. He was also p 2 fog fa, ¥ e o |
- 1 'lCon'I.d.... 2m3
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UNIT-1/FHTS- 1) fronfen FHG 8 TRy g T o
deprecit™” frafr @ 2018-19 T
From the following datn, ¢nlculate the - -19 f“fl'.l )
' pusiness: T H ™
admasible to an individunl curry1ng L #Ffaa :
for DRECSEmMent year 201819 ¢
‘ 4
o () WG W srefofen
5.00,0 . -
() Fncltory building wnDv 1000
0,000 (@) e W FfafEn gwy :
a.u » - - !
tiiy  Written down value of plant % _,g qr: 00,000
S < 30-6-2017
‘ ,00,000 = = :
Additions 30-6-2017 1 g § —
. > 31-12-
31-12-2017 1,00,000 5 s 2017 1,00.000
& o
= = fawa
5" 5 1-12-
Sales  1-12:2017 6.00.000 \= = 2017 6.00,000
8 g
3 E (i) .
(iii) Computer : FgR
Additions 1-1-2018 60,000 s 1-1-2018 60,000
i YD B0 M. efofer g 6,00,000
(iv) Furniture written down value 100,000 (iv) - -
: 60,000
() Motor car written down velue © AR Fr afefer e 60,000
9 |Contd.... 2003 .
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Or
(3rga)
Write short notes on the following *

- P new
() Provision for additional depreciation on

planmt and machinery.

(i} Expenses deductlible only on the basis of ‘
actunl payment under business and

profession hend.

frfen w wfwa feafrd fafey -

i W = a WA W afafE - W
AN

i) @'qﬂmmﬁmmﬂtﬁmt
W} A o whw § A
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. Wit notes on the fullowing :
* ) Receipt of sum of Mmoney or Property o
or after 1st day April, 2017 (seclion 56(2xx),
(if) Any five exempted- InComes,
freifen | feafirgt fafen .
i) lﬂ'ﬁﬂ.ml?ﬂﬁm’sﬁwﬁﬁ;mm
W B TR R (0 56(25x))
@) w ufa w-mw ey

Or

(3rg=m)

Mr. B is owner of a self-occupied house which
¥8s purchased by him on 10th March, 1999 for
¥60,000. The fajr market value of this house on
1st April, 2001 was 7 80,000. He sold this house

12 [Conltd....
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on 20th June, 2017 for ? 11,09

~ T
¢ 10.000 in this connectiol fo

a
urchnsed
transfer cte. On 10th May, 2017 .he P
new house property for his

7 8.,00,000.

e
Compute taxable income of Mr. B under th

head ‘Capital gains' for the A.Y. 2018-19.

b 4 T S e § o § QTR
T/ 10 WY, 1999 F1 2 60,000 # @rW W F9 few
T 1 o, 2001 F IR WEA H 3fEE TER T
7 80,000 @1 IFH 29 94, 2017 ¥ T 11,00,000 F
fawa frm, 38 w=1 § T 10,000 Tewel, TR0
s Ik & =@ &3 10 W, 2017 @ IR @WE
F w & fow 7 800,000 W wwfw @ wdidh

&{-fuita ad 2018-19 & o st <t = "t e’

YhE H H-Arg JG W M Fifed )
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’r- UNIT-IV/ZET: 1y
he tolal 1Income ind p.,.
5 Camputf ! 9 tax Py |h]1- b
ndiﬂdud ﬁm‘ul_v for thae ’
s Hindu Y e AY. 20y Iy
fom the following particulars -
!
@) Income from Business 7.81.000
wi)  Income from House property
tealculated) : 14,000
i) Interest from Savings Bank Alc
from Bank 48,000
tivh  Life Insurance premium paid 20,000
W Interest deemed to have been
fdtcrued on N.S.C. purchased
b}: family 10,750
2003
14 |Cuntd....
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sma & 8-
w fem sfawfm ofrm *1 FO
e wmifm
T
1,000
Gy A 7.8
iy WER wefa B osm (TRT) 44,000
Gin FF W TE@ WA W T 48,000
Gv) PR sifem gEm 20,000
(v) UfER Tm 3 ®H M TEM
g UE W IOfda WEn T
A 10,750
Or
(3ream)

Explain the various provisions in respect of

levy of income tax on an individual assessee in
brief.

w wfe sEm W AR am Tl fafv=
wavrE | w9 3 Wl

15 [Contd....

WO auljuoyon” mamm //sdyy

WO U UONOT " MMM/ Sdlll]

2003

.

WViYaA-wrgwng ¥y

B F and G are equal partners of an RSSOCiatjy,
of persons. During the Previous year 201718
the income of AOP is ¥ 4.,50,000 yng iNcome
of E, F and G is ¥ 1,68670, T 1,94.670 ang
t 1,91,670 respectively. Compute tax liability of
AOP and E, F and G for Assessment Year

2018-19.

E FaGc =fwdl & T&F g™ § TR F WrikR
i m ad 2017.18 # =fwd @ WREREA F® AW
¥ 4,50,000 t 7w E, F 9 G %1 37 #99: ¥ 1,68,670,
¥ 1,94,670 7 ¢ 1,901,670 &1 F-faufre ad 2018-19
# fo = & waee ww B, F 9 G & B9

B T ¥
16 ICuntd.---
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State the liability to pay adva

Or

(3tg=m)

nce tax and the

method of its compulation.

afm # & WaE F merw § ofgea q A

fafi = s =ifao

Section C/E'I-W

Calculate taxable income from salary of Mr. Z

for the financial year 2017-18 :

()

(ir)

(1ii)

{iv)

Salary ¥ 1,00,000.

Dearness allowance ? 1,000 p.m. (out of

which ¥ 200 p.m. for retirement benefit),

Education allowance for two children at

T 150 p.m. per child.

Commission on sales T 10,000.

17 (Contd....
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inment allowance » =
v Eaters ¥ 700 per mony},

¢ 30,000. Actual expendityye on toy
rs

(wiiy He resides in the bungalow of the ¢ompany
Its fair rent is ¥ 1,500 p.m. A watchmap
and a cook have been provided by the
company at the bungalow who are paid

? 400 p.m. each.

(viii) He hes been prwidald with 8 molor car of

fix)

1.8 litre (C.C.) for his official as well as
personal use. The running and maintenance

costs are borne by the company.

Employer’s contribution to recognised

provident fund is I 7,000 and interest
credited to this fund at 13% rate amounted
lo ¥ 16,250.

e [Contd..
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= Inr
L2017 !
ix} His employer paid n December

(]‘{]ﬂ".

= TN
his medical treatment in Franc®

wton
t 15,000 for travelling wn this connt

and ? 25000 for stay there

Assuming that this taxable income from other

sources for the AY. 2018-19 is T 1,50,000
Assume nlso that he is working in Jaipur city
having population 26 lakhs.

fa. g ® fawm a9 2017.18 #* fem dm3 9iviE =

UMM N A WIWO .

W) AT T 1,00,000.

() TEME 9w ¢ 1,000 WA WE (THA W ¥ 200

ufa g FafEfa A = fAm)

i) M TN & Ao fasn wen ¢ 150 wf o ufa

T

hitps://www uokonline.com
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frFn @ FEE 210,000,

(rerd

) TEARTA WA R 700 R o,

wi! m w1 3-1 R & L 30.0["]: mm
T AAEE T 22,000

(i) B FEA '%Wﬁﬁﬁihw, I Frm
fl.SDDYhmF%lmﬁaﬁamﬁﬁ
wmamwmﬁmynﬁm

T ¥ 400 T WE w YTEE weE oemm fea

I oE

(viii}) FO9H 3 9 TF 1.8 @AY wwm # wW

FFE a st ayEm % fau 2w ¥ W

F @9 w1 yER FEE zm PR Sm R

)t wfawy iy 4 frdime @ sRE

-

7000 ¥1 wfgey fafy § 13% # W B

016250 wma % wwm few oM B

, 20 ) (Contd....
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ix) TR frigm o 3R
2 K000, 78 i aem & T 150
71 & ¢ 25,000 T YA KA
g

2017

= it f5 -fpfm a9 201819 & faC ¥
:ﬂ#ﬁaﬁw-ﬁmmt;.ﬁﬂ.ﬂm?'“‘ﬁ'“i”
fmmmﬁmtmﬁqﬁwmm
i

Mr. Y is owner of u big house whose municipal
valuation, fair rent and standard rent are ¥ 96,000,
? 1,26,000 and ? 1,08,000 respectively per annum.
One-third portion of the house is let out to a
tenant at ¥ 3,200 p.m. for residential purpose
and the remaining 23 portion is occupied’ by
him for his own residence. The construction of
this house started is June, 2010 and was

completed on 3ist May, 2013. Municipal taxes

paid ¥ 7,200 during the year.

2003 21 [Contd....
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He bad taken loan of ¢ 1.00,000 on |
at

2010 for the construction of his hnuse -
© The

has not
per snnum is payable on

| I
yet been paid back ang interesy g -
124

The tenant vacated the house op Sist 4
- ﬂl‘luan

2018 and sfter that it was n, et
UL Ty,

months reot of previous year 2017.18 could
not
be realised due to his death.

Find out income from house property of
Q

Mr. Y for the Assessment Year 2018-19,

o o & 72 7w = @rd 2, P TRefe
T, St fmmar @ v fera wam: ¢ 96,000,
¥ 1,26,000 721 ¥ 1,08,000 afis &1 W wEw #
13 v, fruder # 2 3,200 wht wE W A W 3@
W%mmmqm_mmagﬁﬁamﬁm
m%:mmwmw,zuluﬁmm
T T 31, 2013 A @ gen @y A¥ B AW
T 9 2 7,200 gra) -

22 (Contd..-
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T AW, 2000 @ ¢ 1,00,000 T TE

% fom am fam my wm o aw R T8

B m m g afds w A o @@ €

frm 3 31w, 2018 w wem e w R
% TR %A fEm w o fon o wed 2017-18
42 A | fevn g v @ oW wiifE SRS
T B M

fa. @ | =-fagm ad 2018.19 &% feg WA

afa vt | sm 7@ Fifaw)

Explain the circumstances under which the

©

income of other persons are included in the total
income of an assessee.

R it @ R SR fe FEm AR
i am wfwd ® om ag @ b
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—""ﬂ e D are partners starug Profit in (he ral
! k i . Al
: of 2 : 1. From the followiny lormation com py;
] ¢
total income of the firm ang the amount which

will be included in the income of Pariners .
ﬁaﬂ‘iﬁﬂﬁ‘?:lﬁﬁ“?ﬁzﬁmm‘
g freifea lif'ﬂ.liﬂ A wd oy RS -
o HiEA

Profit and Loss Account

To Intefeat on Capital By Business Profits | 50,000
@21% C 12,600 | By Short-term

D 8,400 capital gain 1,10,000
;I'o Remuneration to By Interest received
working partners : from unlisted

c 96,000 debentures 9,000

D 64,000 By Loss: C 8,000
e o i 4,000
—_ 1,81,000| 181000

2003

'Ih.e interest on capital and the remuneratiod
fhmd -tu working partners are in accordance with
¢ Instrument of partnership.
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