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This guestion paper contains 31 printed pages]
2003
B.Com. (Part II) Examination, 2020

ACCOUNTANCY AND BUSINESS

STATISTICS
Paper 1
(Income Tax Law and Accounts)
Time Allowed : Three Hours

Maximum Marks : 100

This question paper contains three

sections as under :

Section-A g ‘I’ Max. Marks-10

This section contains one compulsory question
with 10 parts. Answer of each part should not exceed
20 words. All gquestions carry equal marks.
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Section-B wog A’ Max. Marks-50

This section conlains 10 questions. Attempt 5

estions in all, selecting one question from each unit.

Ansiwer of each question should not exceed 250 words.
All questions carry equal marks.
ww @z 4 10 v &1 yO® 3% § U 9 H
w77 # §U HT 5 WA ® IO Q) FeAF §¥T F I
250 vl § afvw 7 8 @Wt yed @ ow wAA &
Section-C g ‘w' Max. Marks-40
This section contains 4 questions (question may
have sub-division). This section will cover all units but
not more than one question from each unit. Attemp:
2 guestions in all. Answer of each question should not

exceed 500 words. All questions carry equal marks.
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Section A/GUE-3

What will be the previous year for the

assessment year 2019.20 7
fraitr o 2019-20 @ fore T o @ B 7

When an employee employed in a firm can

become a specified employee ?

& P 1 frgm i ww fafre sde @

oo ¥ 2

Name the expenses which are allowable as
deduction to an assessee in computing the
income of a house property which is

occupied by him for his own residence ?

FEHE 5 =g F framg W T WA @ e
F R T - 96 8w §
AFA 1 AR R )

g Itoni
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A  factory established in Rajasthg.,
purchased a machine of ¥ 2,00,000 on 10k
Oct. 2018. Find depreciation and additions,
depreciation on new machine for the

assessment yvear 2019-20.

T # wifia U eE 3 10 SEET 2018
W T 2,00,000 F1 UF 73 [y =L | H7-Faim
T4 2019-20 % foru 98 A9 W g9 @ sfafa
Wy @ wifs)

What do you mean by capital asset ?

gt wefa ¥ 9 = gega € 2

f_‘raveen received during the previous year
a sum of ¥ 10,50,000 by way of winnings
from Rajasthan State Lottery and a sum of
¥ 3,50,000 by way of winnings from horse
race. Caleulate the amount to be included

in his gross total income.
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™ = ufe f 10,50,000 I\ 7 I Yz
F T Fi U 2 3,50,000 A g1 INE ww
A A SE I At gwe ufr s @i

(vit) State any two name of allowances which are
exempt from tax received by a Member of

Parliament and a Member of Legislative

Assembly ?

TH GEe M UE v w5 fred ae e
a wHE WE @ I EaRu )
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(viiz) For how many years can losses of a

discontinued business be carried forward ?
= T AW F oAl B ER e o s
@ OWEn A CHEA § Y

vy What is advance payment of tax

J b aE ey @
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(v At what rate will the deduction of tgx at
source be made on income from lottery an

crossword puzzles 7

dfell g a-uRell W AE W O|H wE ow
= H wAA R o A F S 2

Section B/@UE-d
UNIT-I/3aE-1

During the financial year 2018-19 Ram Chandra

had the following taxable incomes :

(a) Salary income received in India for the
service rendered in Pakistan (computed)

¥ 10,000.

4)  Income from profession in India, but received

in Japan T 3,000,

‘0 Property income in Malaya (out of which 2

A000 was reniitted to India) ¥ 6,000,

i [Conta.. .
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(b) mﬁﬁﬁ%mmwﬁwﬁwﬁ

«' Profit earn from business in Indore 7 5,000,

T 3,0001

e R A

e} Agricultural income in Nigeria Z 10,000.

() mﬁwﬁf%m(ﬁﬂﬁ%?&mﬁm

() Profit from a business carried on at Nepal # ¥ ) T 6,000
but controlled from India ¥ 20,000.
(d) gﬂ(ﬁmﬁaﬁﬂmfﬁ,ﬂﬂﬂl
(&) Past untaxed profits remitted to India during

it § w4 / @ T 10,0001
the previous year from U.S.A. 2 10,000. = - "
7 E ¢ Ao A TER TR AR R @ e e
Compute the total income of Ram Chandra for = s
= £ wRa ¥ o ® T 20,0001
the Assessment year 2019-20 if he is : = =
=] (=} .
iz = T gd # WP o9 SRR ¥ wRa W T
(i} Resident g_ 3 @
= 5 e W T W owed ot w o e oa
(i) Not-ordinarily resident, and = 8
-] -] T 10,0001
(ii) Non-resident.
w-fuRor 2 2019.90 & fore T W= F w@ I
T AN 2018-19 ® #t MW W% w = wL Ay s & T wifon, AR 57 wpgg F -

o (6)  framd @
(@) “]'f":'h"'“ q 'ﬁ 1'|‘g T?ﬁ'[ﬁ % fT‘TQ QLG ﬁ wr ERE () H{HHITO} f"lE"Fh ﬂll ﬂ?#

(i) T 10,0001

(fer)

i
2003 H IConld...
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Or

(3reram)

Explain the Income Tax provisions regarding the

following :

(f) Fully Tax Free Allowances
(it) Taxable perquisites for all employees.

frafafen & w=w & smEr @ s ¥ sare
wifog,

() gofd: wrEE ww
(&) | FHEwE ® fow FR-Ara sem
UNIT-Il/ghTE-11

Mr. Pankaj Kabra is owner of one house at Beawar
and it is let-out for residential purposes. The

particulars regarding this house are =as

follows

] [Cantd....
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(' Annual rent of house including

amount chargeable for different

amenities

(ii) The amount annually
chargeable for different

amenities is as follows :

T 1,08,000

() Electricity charges 24,000

https://www . uokonline.com

(b) Water charges 9,000

(¢} Lift charges 12,000 45,000
(iii) Municipal valuation 40,500
(iv) Standard rent 45,000
17} Fair rent EhEAL
el Rent of one month could

not be reabismed

"I“rj-li 1{} Iijl““ﬂ.
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" Mumieipal taxes paid by tenant, 3,00

witt) Expenditure incurred on the

amenities of the tenant 36,000

{x House remained vacant for one month.

«x!  The construction of this house was begun
on lst June 1998 and completed on 1st

January 2001. He took a loan of 3,00,000

on lst Oct., 1998 for the construction of

this house on which he is required to pay
interest @ 12% per annum. He has paid

interest upto 31st March, 2018 only.

‘i) During the current previous vear 2018-19
he recovered ¢ 3,000 from the earlier
telaulung tenant. I'l--";'[:'t"ﬂliillll'l‘ O TeCion ey

roenal ':|r|-n:n|.-|l 1t ¢ fo)
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There is one more house at Jaipur. The particujq,.

this house are as under :

regarding
?
(@) Municipal valuations 30,000
(b) Fair rent 25,000
(¢) Municipal taxes paid by
P 3,000

This house remained vacant throughout the
year as no suitable tenant was available.

Compute the taxable income from house

property for the assessment year 2019-20.

4l U FE UF M B @t § 9 e s o
tow W@ B o B W s T ¥ g T
A el faao oy # .
(e) YR &1 aifds feoa fora
fafv= fawisii & fera 29 afe
Wl wnfga #
2007 |Conia-

s 108000

—
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i fafm gfamsl & fem 21 afds

e e ver ¥
?

() faoelt &1 I 24,000

(%) TH H P 9,000

(7) for = T 12,000 45,000
(i) RO Hean 40,500
(iv) W™ fem 48,000
) faa fEmn 45,000

(i) TE AE # et TE agE
1 H&E 9,000

g e gEl R TR AR

i 1[ ™ L i 7 J
19 1(Cont
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(oieg) TRITASH ﬁ qﬁ‘:n W oy 'T.T

{ix)

tx)

{xi)

CI (]

e 743
" J";',_

UF TR & fov wEm met om,

™ uEH & i 197 1998 F oy g
T @ T A 1 S 2001 FOAET
T 35 T wam & frafn @ faw 2 3,00,00,
F R 1 R 1998 = fom @1 fom
12% wfoed 1 @ @ = ¥ ¥ o3 g
T, 2018 7% ® W W R ymE fE
mﬂ’mﬁmlﬁ-lﬂﬁaﬁﬁﬁmﬁ?

A T T A 23,000 e fd

A W2 400 = wm ga,

TIH UF T R T W 2w S

¢ .H..Jr.'ir_”; -E .

A ey vy

)i, Y, perae
U |
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(7)) @ w1 IfEa fe 25,000
(W) = g g% T TR-

qfess % 3,000
I9ga feuder 7 frem @ R 4 3% "ew
o v @l W w-fafor ad 2019-20
® fau wem wfn #t F-dma sm = o
Hifsw |

Or

(1)

Explain the complete process of calculating income
from business and profession under the Ignome
Tax Act, 1961.

et aivfrm 1961 ® STl sgawm ud W W)

e BT L e i I A L B 1 T e

15 [kl
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What do you mean by Capital Gains ? How ,,,

capital gains calculated ?

ot o A o o guga & 7 O A o
fon vaom #t ot & 2

Or

(3veram)

Compute the taxable income of Shri Vimal Kumar
under the head income from other sources for
the assessment year 2019-20. He has received the
following amounts of interest on securities and

dividends during the previous year :

-4

i) From Tax-free Debentures of

Ial(: ::.:'{"'lh\'.‘.

) From Improvement Trust

Debentures 90,001

20004
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(1) Interest from Pakistan &vt

lL.oan 4,50,000

uv) Interest from Listed debentures
of Calcutta Iron Works Ltd.
received through account payee
cheque 5,40,000

(v) Interest from unlisted Debentures

of Gwalior Rayons 4,50,000
(vi) Dividend from equity shares of

JCT Ltd. 9,00,000
(vii) Dividend from Pref. Shares of

Century Ltd. 3,00,000
tuiii) Interest from Debentures of

(o operative Society 27,000

|Contd....
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(ix) Interest from 7% Capital

Investment Bonds 70,00

Bank charges 2% commission on the amount
interest and dividend received.

F-Frefeor 7 2019-20 % fg st et R &1 o
A | I viE # F-drg A@ BT B
R vyl ® A @ aviw # w9 F T A |
f= ofiml wa €

() e @ frm @ w-mE

FOOH ¥ = 2,70,000

(G) AR TR B WU | = 90,000
§173)] mmﬂ%mﬂ’m 4,50,000
(iv) mmwh+%m

B I 5,40,000
2000 _ 18 [Contd...
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() e Il & argEr FOTTHA

q ud == 4,50,000
(vi) I.ad & % daa A9 A
T T 9,00,000
(vid) ¥ fo. @ AR oD R
Y| ST 3,00,000
(viii) T TEFHI dff @ HOTE §
27,000

T S
(ix) T%ﬁwwﬁmm 70,000
s v www # owrw i W A 2% FHIE
wd E

UNIT-TV/5ehTs-1V

Explain the deduetion U/S 80C, KOCCC, 80CCIL).
T SO0, K0CCC, B0CCD(D) FY A T TR
14) [Contd....
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(7

Taxable income of Shri Mohan Lal from differe;

sources during previous year Was 7 10,41,000. H;

agricultural linwme for the period was T 42,000
Find his tax liability for the AY. 2019-20.

st vireTere B T ad @ fog fafew W § wW-Iw
ST T 10,41,000 9| 58 @ty @ fog s W FE
& G T 42,000 91 F-Frulw a6 2019-20 F

IqE TG AW BT
UNIT-V/3&E-V

When does the liability for advance tax arises °

How is it computed and paid ?

At &1 @ afgE 9 IS BW & 7 gue

a4 WiaR &9 ver fe&w s &

20 [Contd.-
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(

(3ream)

Rhaskar Agarwal (Age B8 vears) is an employee
of a company. He would receive the following

during the financial year 2019-20 :

4

=

Z Salary 30,000 per meonth
z

g Medical Allowance 10,000 p.a.
g

-3 Dearness Allowance 7,000 p.m.
=]

§ Bonus 82,000 p.a.
2

=

His contribution to Recognised Provident Fund
is ¥ 15,000 p.a. He has paid Life lnsurance
Premium of ¥ 5,000 on his own life. Donation to
Prime Mimster's National Rehef Fund T 10,000
Compute bus mmeome from salary hable to

Arduction of tax at souree and the amount of the

200 g [Contd....
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{ax to be dedueted at source. If he does not Provig,

his PAN to his employer then what would be
TS

K IETe (Y 58 ad) UE FEA! § Huwm 3,
fadta ad 2019-20 ¥ a8 73 v wom .

z
I 30,000 wfqame
R 10,000 =y

vqrﬁmwﬁmﬁﬁrﬁm@nmns,oooaﬁﬁ%:

mﬁaﬁ?ﬁaﬂrmzs,mowﬂmi&mﬁﬁww
% Bl |
nmwn@qmmaﬁ?w,mﬂmﬁm

TR AT A 7y w mopy Fifo fom w ST T
T FF I A o aram-
A U AT I ey )
| W
1 1oy iy - i
P ST F i gfe q TR B gy pAN

AW e & §)

EHUEECE I (g T FIH

1 B 7
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DECLION L /1aus - &

Shrt Ravi Jain 1s a Principal in a Private College
al Indore (Population in 2001 was 27 lakhs). He
18 1n the pay secale of ¥ 37,000-1500-67,000 since
1st Jan. 2013. Compute the taxable salary for the
assessment year 2019-20, on the basis of the

following details :

(1) He contributed 14% of his salary towards

Recognised Provident Fund. Employer’s

contribution is the same as contributed by
Ravi.
(2) Dearness allowance under terms of

employment is ¥ 10,000 p.m.

(4 Kducation allowance for three children is

7 500 p.m. per child

‘4, ity compensatory allowance 3 1,500 p.m.

2000 oy !(‘{'ﬂ'ﬂd...,
hitps://www uokonline.com
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(M
(6}
=
5 7)
£
<
£
=
(]
2
e
=
o (8)
L)
=
=
4]

servant, Sweeper and Watchman at a ﬂﬂlnr}r
of T 250 p.m. each. These servant have heep,

appointed by himself but are paid by college.

He received ¥ 54,500 in December 2018 for

surrendering his one month’s earned leave.

¥ 12,000 has reimbursed by his employer of
his medical expenses. Treatment was taken

in a private hospital.

His professional tax ¥ 1,000 paid by the

employer

He has been provided a rent free house by

the college of which fair rent s ? 9,000 p.m

e hus alsae STt provided the furniture

tucthty of T HO000 WLV, 2 55,000 by the
jaleryesy

hitps:/‘'www.hokonline.com |Contd...
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1M He has been provided with the facility of
a car (with driver) of 2.0 litre (CC) which
is used by him for both official and private
purpose. Car was sold by the employer on
1st February, 2019. All expenses related to
the car are borne by the college.
(11) His salary is due on 1lst day of the next = -
month. h:'j §
Z z
gt g 99 =R (2001 ¥ SFEEW 27 ) & UE ﬁ g
ot WS W ® U W w1 S 3 5
2013 @ T FaTEA 2 37,000-1500-67,000 ¥ 1 Frufm 3 5
ad 2010-20 F F-ArE Fa @ A R gEE fgﬁ ng
i i - B
(1; wenfor wfess faf & fa & FORH A0 1 14%
o | Froran 3 W wHE & SYRE & HUSK
41 wenforg afasy fafw A svEA @)
oy uEnE e 210,000 i S @ vt @ sEr
2 Condd....
2003

(3)

4)

(5)

(6)

(7)

(8)

(9)

3 @l & fo
T s s T 1,500 HE!
ﬁwm,mmﬁmﬁﬁ%ﬁ
by i A 7 250 YA4F F PR g0
e T

famm 2018 TR UF WE @ INAG SEHH

# 98 T 54,500 W ¥

it gr0 3 ¥ 12,000 % fafdea st &1 g

a1 sram ot swemae 8 -femn T o9ng

F® W B FF 21,000 7 yrw o
framm 3 faam

% FIA G TE TR g < é e

e fFm T 9,000 ufy e ¥ o3 e 80,000

W AR (AT 59 ¢ 55,009y R

dl FeEm am foen oy

(]
!Uﬂlﬂu!.u T
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(10) FF 2.0 ®tT (CC) F U tErwmn wwws |ied,
w1 gfawm 9 ¥ fowe IvEm 3 wtem 3 fasi
& o @ ) 1 wEd, 2019 = A

A HR A9 2 a9 HT B wHE@ =9 FraEm T

@ T

(11) T9%1 Aq 3@ WEY &7 gEe aiE W 2 '
¥

Mention the expenses which are expressly allowed

in computing taxable profit from business and also

expenses and losses which are expressly

disallowed while computing income from business.

UF NN F F-ArG @il H TOA A H e
HFa P19 aay a9 HauE ¥ I & oA @

iy wperd. swdlgd o ' ®) o sam

Foaplain the whole process ol assessment of Hindu

pvided Family

21 [Contd....
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10.

wF fog afawsa afar 0 w-faier ) 9ol g,
HNZGU |

‘A’ and ‘B’ are partners in a firm X’ sharing profi
in 2 : 5 ratio. Compute the income of the firm and
tax liability for the Assessment Year 2019-20 on
the basis of the following information :

‘A’ 4 ‘B’ TF WRER) wE X # wERnr ¥ e de
o fauesm #1 e 2 5 ¥ fre geeell @ emw

9 w-fruier ad 2019-20 8 fow wd Y wr-dmm
muﬁtﬁﬁﬁlﬁ-ﬁlﬁ?ﬂ'ﬂﬁﬂm:ﬂ!:

Particulars

2003

Cost of goods sold 10,20,000

Other expenses 2,00,000

Rent paid to ‘A’ for his house

provided to firm

1,00,000

Depreciation U/s 32

95,000

28 (Contq,
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Interest on capital as per deed

76,000

96,000

8,000

18,083,600

——

@ 19%
e
Paid to ‘A’ 38,000
Paid to ‘B’ 38,000

=
s .
7 Remuneration of working partners
£
=
£ as per deed :
=
)
5
S 4
:
5 Paid to ‘A’ 48,000
=

Paid to ‘B’ 48,000

Interest on Loan
Net Profit
Total
2003 29

[Contd....
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Sale
Long-term capital gain on Gold
ornament (computed)
Gross Dividend from open and
Mutual Funds
Gross Dividend from Indian
Company

Total

17,78,000

59,600

41,000

15,20,000

33,98,600

Lt

Out of other expenses ¥ 17,000 is not deductible

U/s 40A. Interest and remuneration are paid to

partners according to the provisions of the

partnership deed. Brought forward losses from

preceeding previous year is T 2,00,000. The loan

on which interest of ¥ 8,000 was paid belongs

to purchases of units of mutual fund.

2003 30

[Contd....
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2003

s o T 17,000 # wH v of wfee & S

R 40A & FER 7 & ¥ § wWHa @ 81 AEEn]
F = wfisfrr wdedt dom ® sER faan
w%iﬁﬁmﬂﬁmsﬁﬁ?z,m,um

Wﬁﬁﬁ’ﬁilﬁﬂmmts,mﬂmm
%ﬂnﬁmﬁﬁlﬁaﬁwﬁfﬁmwml
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