This question paper contains 24 printed pages]
2003
B.Com. (Part II) Examination, 2022

ACCOUNTANCY & BUSINESS
STATISTICS

Paper 1
Income Tax Law and Accounts
Time Allowed : Three Hours
Maximum Marks : 100

This question paper contains three

sections as under :
Section-A oo ‘A’ Max. Marks-10

This section contains one compulsory question
with 10 parts. Answer of each part should not exceed
20 words. All questions carry equal marks.

¥ @vs ¥ us fvard gv7 & ford 10 wm &) v@w
YT F I TIYT 20 =] 7 ST T 8 At v # e

a7 & :
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Section-B U ‘w’ Max. Marks-50
This section contains 10 questions. Attempt §

questions in all, selecting one question from each unit.

Answer of each question should not exceed 250 words.

All questions carry equal marks.

W @vE ¥ 10 Tv7 &1 vOF I @ U WA #
w97 @ 30, T 5 A & IW g T&E® T F
Fw 260 v} @ w7 @) @t wed @ o g &
Section-C gug ‘w’ Max. Marks-40

This section contains 4 questions (questions may
have sub-divisions). This section will cover all units
but not more than one question from each unit. A.tﬁempt
2 q-mations in all. Answer of each question should not
exceed 500 words. All gquestions carry equal marks.

w7 &vE 7 4 v & ol @ svv 8wl E1 5
gve 7 o% YR @ Afywaw uw w7 Wi FE q 7
# I A TEFE FVT F IO 500 VRl ® i 7

g it wvA & e g &
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Section-A/UUE-3 10x1=10 (v) What is the due date for filing of returp

1. (1) Name any two such movable assets the of income for an individual who has income
facility of which are tax-free even if given from salary only ?
for private use. v e wEm o dad qaT A @ o
& fod & wa vt @ AW fafad @ ® st W e w0 W PR fofa
Frft Tmim @ ot & W W R T w et ¥
i (vi) What is Standard Rent ?

(i) Name any four receipts which are included aw feram wm ¥2

in ‘Income’.

(vii) Give two examples of such incomes which

& f5d oW wiedi @ ™ fafed s am are deemed to accrue or arise in India.

# whefom @ W b bt @ o # SerEw Aferd < v F sk

(iti) Write any four payments in respect of which L T | 53 art W ¥

the deduction is allowed under section 80C.

W A = gy § fafed e g
¥ g 80C ® wadr @ W &

(viit) Write names of any four expenses which
are expressly allowed in the computation
of taxable profits of business.

fral W =d ® AW fofad W sEEE R

FT-Gra @M ® UM F@ WED TRl
dyR: HOPE AA A o w wEw €2 wiga fed wm &)
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(iv) What do you mean by income partially

exempt ?

2m3 IC untd.. e
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(ix) Under which section deduction of tax at

source from salaries is made ?

I R R WMo R fEm um B sl
LS

(x) What do you mean by a coparcener

member ?
Fowrlt W ® @ wwga €2
' Section-B/@UZ-¥
UNIT-I/g&ms-1
2. What are the different categories in which an
individual assessee can be divided with regard

to residence ? Explain in brief. 10

e FEm F o =n f omm v el S

¥ faven fFm W wew ¥? uiw § aR
fﬁr&(—_ _

Income tax is charged on the income of the

previous year. Do you fully agree with this

statement ? If not, what are the exceptions ?

5+5
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AEF T 4 F A W AT ¥ T A0 oz

qota: wew #2 Ak T, A swAR wawd
UNIT-1/3&T§-11

Enumerate the expenses and losses which are

expressly disallowed in computing taxable

income from business. 10

¥ = 3 wfE @ Sea@ Sifwg Sl SR Hi
#-drg ey freeny § weaw srEtga ¥

Or (319an)

What is Annual Value and how is it

determined ? 4+6

s o9 71 ¥ a9 @ Y 9@ &= s ¥2
UNIT-I/3&T3-11

Explain the provisions for set off and carry

forward of business losses., 10
¥t wfd #1 9 T oM @ W wEi waEwE
#1 GEHAEC I
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Or (3rg=m)

Explain the circumstances under which the

income of other persons are included in the

total income of an assessee. 10

3 offeafedt =1 oo Fife o s+ am

H 3y wiRd wm am gt Wi ¥
UNIT-IV/E&E-IV

What deductions and rebates have been given

to new Industrial Undertaking under Income Tax

Act ? 10
T4 e demnsl @ FEE @2 3 wAfa!
st sfufm # oawfn & ow €2

Or (3rqam)

What is complete and partial partition of

H.UF. ? 10

feg sfawfwm ofar & qf 71 ifis favem @
A oF owwE §?

[Contd...,

UNIT-V/3&T3-V
6. What are the provisions in the Indian Income

Tax Act in regard to the assessment of escaped

income 7 10

wt-fafm @ o=t g oM@ ® wEw A wynen
At sfufm # w=n sEemd )

Or (31«

What do you understand by “Pay as you earn

scheme” 7?7 State clearly the important

provisions of Income-tax Act regarding it.

446
R owmsl A o gEEl” A ¥ e o=
T W v A e sfufm % e
TEYET R e Fifag )

Section-C/@vg-w

7.  Define capital gain. Differentiate between short-
term and long-term capital gains. Which capital
gains are exempted from tax ? ~6+10+5

2003 8
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ot '™ W vl wife) sermein 3 ddwe

{ft @ A 9 Fif #RoaE-d b

-5 W ¥

Raunak is an employee with Shah Ltd., Mumbai
on a monthly salary of ¥ 30,000. The company

provides him the following benefits :

(i) A company owned accommodation is

provided to him in Mumbai.

(ii) The company purchased a car for ¥ 5,00,000
on 1-7-2016. This car is sold to him on

2-5-2020 for ¥ 1,50,000.

(iii) The company gave him ¥ 10,000 as a gift
on his birthday on 28-2-2021.

(iv) He made personal purchase of ¥ 15,000 on
his credit card. This amount with annual
fees of T 2,000 was paid by the company.

(v) The company pays the bills of telephone
of T 15,000. The telephone was installed
in his house.

2003 g [Contd....
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(i) The company has given a housing loan
(for eight years) of ¥ 5,00,000 @ 8% interest
on 1-8-2020. The entire loan 1is still

outstanding. SBI lending rate is 8.75% p.a.

(vii) He is allowed to use laptop owned by the

company, which was purchased on 1-6-2017

for T 90,000.

(viii) He is also allowed to use video camal;n of

the company which was purchased for

T 50,000 on 1-7-2017. This camera was

purchased by him on 1-11-2020 for 2 9,000

from the company.

(x) In November, 2020 during leave he went

on a visit to Shrinagar with his wife and

three children (one son—age 6 years; twin

daughters—age 3 years). The expenditure

incurred by him Amounting to ¥ 40,000 as

10
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.d . . 1 T :
passage money were paid to him by employer (i) FAT A 28-2-2021 F I THRA | T 10,90,

as leave travel concession. Had he travelled fedy

by airconditioned first class compartment

(iv) WX T 16,000 1 Proft %3 Bz o2 ¥
of Rail, the expenditure in this regard would

fowst yem 7 afds o6 7 2,000 F1 yer

have been only T 30,000. A 3 e

Calculate taxable income from salary of Mr.

(v) mﬁﬁmflal}ﬂoﬁiﬁﬁ'ﬁ?%ﬁﬁ
F yrE w3 @R W ow e

Raunak for the AY. 2021-22.

What would ‘be the amount of taxable income .
J ) : (vi) EF,D:[#I ﬁ 3% HAH aﬂﬁ' a‘; ﬁ: * 5,(][}'[]{](]
" . 9

from salary if Raunlak opts new tax regime : » ( 5 - .

s, e fa Tag T 380,000 mfes @ W 1-8-20203?11%:::1.@“@ &

g ¥ werdt 3 3R e e R | éz%maﬁmaﬁng_ﬁ%mtl
' ' (vit) Fet "
(i) amﬂigrqiﬁmwﬁamwﬁ _ mlszm?aﬁmmw?%,nm
F1 Felg
m = T ot maﬁwmi‘umﬁmu
: . (vite) vyt ;
) wEEh A wE R 1-7-2016 F T 5,00,000 - B 1-7-2017 # ¥ 50,000 § -
- ™ difed _
maﬁﬂ"nmmz-ﬁ-zﬁzuﬁwﬁ S mﬁwﬁmﬁlﬂﬂw
¢ Laoeeh B 1-11-2020 | 7 9,09 q et § wy
L
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(ix) TR 2020 ¥ FE® qoh weht i A sl
(@& T-39 6 79 :E‘IWW—E&T
3 74) & Wy ghdl ¥ sAm w3 fA
™ I FW T 40,000 W T -9 B
o & v 4 =m 5t ¥ @ feima zw
AN S wEEA ® T H T 2 A W
M A W B oawmem gem S0 § A
F W TH wE" § T 30,000 F oA wAT
w-fuRer ad 2021-22 # fou &t d9w # AW
yidF | F-dvy I §@ Sife
e T T w R W T owm s ¥ d IEw
I WidE ¥ F-AE s oFm weN?
Mr. J.P. Yadav, a Chartered Accountant, is
employed as Financial Advisor in Modi Ltd. and
also carries his own practice. The particulars
of his income for the previous year are given
as below : 20
(i) Receipts from the company : Salary @

? 44,000 p.m.; Conveyance allowance @ ¥
500 p.m.; Entertainment allowance @ ¥ 500

p.m.

[Contd.... -
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(i)

(i)

(iv)

Interest on Govt. Securities ¥ 8,000; Interest
on debentures issued by U.P. State Electricity
Board ¥ 3,000 (Gross) on 1-4-2020, Interest
on debentures issued by Industrial Finance
Corporation of India ¥ 1,800 (Net) on 15-
4-2020; Interest on debentures of Kwality

Electronics Ltd. T 500 (Groos) on 30-4-2020.,

Rent received by letting out 1/4 portion of
his house situated at Agra @ T 900 p.m.
The remaining portion .of the house is
occupied for his own residence. He paid
¥ 1,200 municipal tax on this property. He

also paid ¥ 200 insurance premium.

Net computed income from his own practice

amounted to ¥ 15,000.
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(v) He earned interest on unlisted debentures

of different companies ¥ 6,000 on 1-5-2020,
(i) Interest on debentures and dividend on

shares of co-operative society of ¥ 3,000 and
1 11,000 respectively being received during

the previous year.

(vit) Short-term capital gain on sale of shares
of a Company ¥ 2,000. Shares were sold
in December, 2020 and Security Transaction
Tax is paid ¥ 1,200 on it.

| (viii) He won T 20,000 from U.P. State Lottery

on 10-5-2020.

(ix) Shares of Indian company sold in a
recognised stock exchange for ¥ 10,00,000

which were aequired during the year
2005-06 at a cost of ¥ 2,30,000. The fair

2003 1= [Contd...,

(x)

market value of these shares as on
31-1-2018 was ¥ 7,00,000. The cost inflation

index for the year 2005-06 was 117.

Gold ornaments purchaed in December 1995
for T 1,00,000 sold during the previous year
for T 10,67,200. The fair market value of
ornaments as on 1-4-2001 and 31-1-2018 was

? 3,20,000 and T 9,90,000 respectively.

He spent on the following during the previous

year :

(a)

)

(c)

(d)

Expenses on transportation ¥ 3,000

Interest of ¥ 500 on loan taken to pay arrears

of income tax

Spent ¥ 15,000 as tuition fee on education

of his child studying in Gwalior

Donation to Prime Minister National Relief

Fund ¥ 8,000.
-3 [Contd....
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e it ponar)
e —— I Clrme

Compute his taxable income and tax payable by

Mr. Yadav for the assessment year 2021-22 under

both the regimes of taxation assuming that tax

deducted by the employer from salary is ¥ 11,500,
st S ﬁ-mrmm,ﬁﬁfﬂ,ﬁﬁﬁ
m%mﬁﬁw%awaﬁmﬁm
R RE WS faw = e w o
fr=fafes w3 & .

() FA A WD I T 44,000 9 AR TEE W

¥ 500 Wfd O®; wERER w7 500 9 mw)

Gi) TR wifel w o= 2 8,000; 1-4-2020
F I T foRE ofeg F FO-TE W o=
(F®) T 3,000; 15-4-2020 | siehfrs faw
frm & HOUTH W W@ =W (YF) T 1,800;
30-4-2020 ® Farferd! goagla fa & o

a1 =& ("&@) T 6001
2[}“3 17 [C'ﬂntd.

T—
Im,m.wmﬁwam%mwmﬁﬁm

mmﬂﬁmﬁﬂmfﬁﬂﬂﬂﬁm;m

%ﬁﬁ’i%ﬁﬂmﬁﬂﬂﬂﬂﬁmhm
W T 1,200 TRUETH T OFHE oy oy

T 200 EUI

o) TR T R Wew A B T R ey

T 15,0001

() 1-5-2020 W fafies F=frdi & sryefiga wors
WM oA § 76,000 = sfvfa faar)
(i) umﬂqﬁh%quafa,uoomqai

AW W 2 11,000 Y T &
tuiﬂ‘@ﬁm%aﬁﬁﬁmmmﬁ

T ¥ 2,000 ¥3711 3wl #1 famg ferar, 2020

ﬂm““““ﬁ"tﬁ'wmﬁnzun

qEF |

2003 18
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e # faen
(0ii) 10-6-2020 =) W iy (W) 3H w33 = fow w, &
W 2 e,
q ¥ TE W T 15,000 713 ;
fEU.Ommmqmgml ™ & T
¥ 8,000
' : (R) WA %= Wy meaw #W H 3 8,
(ix) mwgmﬁmmm 1 _ N
k . ad 2021-22 B F-
¥ 10,00,000 3 h-ﬁ#ﬂEms-l}a% st aeE F w-Faukm
ﬂII31~1-ﬂulaah;qa:iﬁq;,3fmmW TR g wifom fF P 3 3@ A A @
f?,m;OOQWIZQG&gﬁ*mmﬁm T11,500 #X F# FHA #: &
117 1) 10. A professional film Sarva Shree Awadh & Sons
suffered a loss of ¥ 90,000 for the previous year
(x) TO=R, 1995 # ¢ 1,00,000 ¥ %4 f5y m
: ' after charging the following expenses - 20
=S #) W o @ e e 10,67,200
. . . (i} As per arrangement in partnership deed
R AT e s w 142000 v TRl e
remuneration of ¥ 80,000 and ¥ 70,000 was
31-1-2018 Wt 3 T qew Fww: T 3,20,000 .
_ ~ paid to partners Awadh and Navg]
A T 9,90,000 @

respectively.

™ Fd § =R = (i) As per arrangement in Partnership deed
() I | =9 T 3,000 interest of ¥ 18,000 and 2 27,000 @ 189
() FFm R YA ¥ 9@ ' W S was paid to Awadh and Naval respectively.
_ 2003 20 [Contd.. .
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(tv) Municipag| taxes of 7 2

tax return in next year

B

h e
e fgllowmg Incomes are pot shown in p g

Lafcnfﬁrm:

()

Rent received from House
Property
(i

) Income from Govt. Securities

(iii)
Taxable long-term Capital Gain

0n gold ornaments

.

16,000

23,250

20,000

(i) Amount received from winning
of Horse Race on 1st May, 2020 28,000

Caleulate total income and tax payable lby the
firm for the Assessment Year 2021-22 if the firm
donated ? 6,000 in National Defence Fund. Also
calculate the tax liability of partners if other
income of Awadh and Naval are ¥ 16,850 and
7 1,90,000 respectively and Naval paid T 10,000

for premium on policy on his life.

w WA W W sy T TN W W

i frafefas =l %t aofafen 3 % 9veER

? 90,000 ®wt wfF ®

() FEEH WO® ® F[ER WERN HEY TS A9
W FAN: T 80,000 T T 70,000 F wlinfam
fean)

(if) WHEH wOE & FOR 18% aMdF w1 o
¥ oaw ud Tg@ F owEv: ¢ 18,000 U

7 27,000 == faan

__anne o -
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T W 21,500 SR W s S v
m%ﬁﬁmﬁ|
W R fefafen ad B e wn §

th: 7

@) mm%m'm@ 16,000
(i) TR uﬁnlﬁni’f w o 23,950
(i) &9 AE W F-AE LR

st = 20,000
(iv) 1 WE, 2020 # ¥FAF ¥ WA

s ofw 28,000

, , [Contd....
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Fx-faufeor & 2021-22 # fow v #t F-dra HE
TN %@ W o T #ifse At w3 26,000
 TH WHE g e § T @) 3 sy wE
T T FA WA FE: T 16,850 W6 T 1,90,000
¢ T ¥ @A @ e W 7 10,000 F A

dm difTm gEen A, A e w1 w-afre o
Ia Fifeu
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