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B. Com. (Part-II) Examination, 2021

ACCOUNTANCY &
BUSINESS STATISTICS

PAPER -1

r

INCOME TAX LAW AND ACCOUNTS

Time Allowed : Three Hours
Maximum Marks : 100

This question paper contains three
sections as under :
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Section-A @3-d Max. Marhs - 10

This section contains one compulsory question
with 10 parts. Answer of each part should not
exceed 20 words, All questions carry equal marks.
W @S ¥ v swfan geT # frgd 10 4T &1 gle
NPT @1 39T fyr 20 It d s T 8 g gep
& % W ¥

Section-B ®2-3  Max. Marks - 5p

This _secti?n contains 10 questions. Attempt 5
qugtswns wn all, selecting one question from eqch
question should not exceed
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SECTION - A
HE - A

Explain the period of previous year for
newly set up business.

9 wifta @R & T af @ oEty @
A |

When is a firm treated as non-
resident ?

w9 farh s A& ¥ ?

What do you mean by perquisite ?
FIEH Y AT T TS § 7

How much statutory deduction under
section 24 is deductible ?

T 24 ¥ Siq dufe AR fead
JuqeT e ¥ 7

What is the normal rate of depreciation
on intangible assets ? Write the names
of any two intangible assets.

e AR W g ST’ ¥ 7

ol A orgd Wl % T Rafad 7
How is the indexed cost of acquisition
of a capital assets calculated ?

Yot gty @t Wik & guawifea @ @
TOAT Y B TG § 7
3 [Contd...

(vii) Which part uf. receiptg from
anrecognized provident fung will b,
taxable in income from other SOUree -
arfor vifered i & ot iy 3 g
wm o WE § A e ¥ gy iy
g ? :

(vii1) Explain the deduction to be alloweg
/s 10(32) when the income of 3 Mg
child is included in the total income of
his parents.

%1 37 o ¥ AR B W ur 10(32)
 wed & AR A HAR B T |
(ix) Compute tax liability of an individual

assessee if his total income is
Rs. 2,45,000 which includes casual

mncome of Rs. 50,000.

0% @i aen B g s 50,000 %
B HEE s A s W &,
245,000 5. & @ 5y Ty aE T

On what dates the instalments of
advance gy become due ?

ﬁ“ﬁfﬂﬁwmmﬁwaﬁ

(x)

U-Eﬂl}al
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SECTION - B (2) Dearness allowance under terms of

|3 - 9 _ employment is Rs. 10,000 p.m.
UNIT - 1 (3) Education allowance for three children
vt - is Rs. 500 p.m. per child
(4) City compensatory allowance Rs. 1,500
How is residence of assessee determined for p.m.
Income-tax purpose ? What are the different — (5) Servant, sweeper and watchman at a
categories in which an individual assessee salary of Rs. 250 p.m. each, these
can be divided with regard to residence ? servants have been appointed by him
FRET & Fe9d B fWC BEae o FEm @\ self but are paid by college.
f5q yar Fraifa fea smn & ¢ &t @ & (6) He received Rs. 54,500 in December,
framg @M % a9 fean S § s e 2018 for surrendering his one month’s
Sl a1 & 7 earned leave.
OR / v (7 Rs. 12,000 has reimbursed by his
Dr. M.L. Gupta is a principal in a private erpployer of his mediqa] expePses.
college at Bhopal (Population in 2001 was ;Il"rea.t?lent was taken in a private
30 lakhs). He is in the pay scale of c-spxt :
Rs. 37,000 — 1500 — 67,000 since 1lst (8) His professional tax Rs. 1,000 paid by
January 2013. Compute the taxable salary | the employer.
for the assessment year 2019-20 on the basis (9) He has been provided a rent free house

by the college of which fair rent is
Rs. 9,000 p.m. He has also been
provided the furniture facility of Rs.
80,000 W.D.V. Rs. 55,000 by the
exmployer.

of the following details :
(1) He contributed 14% of his salary

towards recognized provident fund
employer’s contribution is the same as
contribution by Dr. M.L. Gupta.
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(10)

(11

He has been provided with the facility
of car (with driver) of 2.0 litre (c.c)
which is used by him for both official
and private purpose. Car was sold by
the employer on 1st February 2019.
All expenses related to the car are
borne by the college.

His salary is due on 1st day of the next
month.

&, TH.QH. T W (2001 sEEEEr 30 W) %
@ﬁﬁmﬁaﬁmﬁﬁwnmﬁmﬂ% |
s, 2012 | 9@ S 37,000 — 1500 -
67,000 &. & | PrafRor ad 2019-20 A & AT

Chil
®

@)

6))

@
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21 o P geell ¥ AR -
waitre wisg faf § St @GS, AT A
aiwaaamlaa%mlﬁd‘w%ﬁ
mﬁar&%aiwﬁumrﬁmmwﬁm
iy ffty A sty Rea |

g i 10,000 3. oY W S Fa IR
% orgarc ¥ |
33—@;‘%%@&%%5005.@%%
qe |

e g W 1,500 €. WA |
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| AT, gag T dERn
@ T ?Wmmwzsna.m
ﬁgﬁ Wﬂﬂ—dﬁmﬂml
Rt 2018 ¥ T TF T B Tk
©) 'y qz@ 54,500 . < FT |

il & |
v T S5 12,000 . % Tafenean =i
@ g7 g e | e Pl oTEE #
forgy T o |
@ W F B # iyt 1,000 & &
glrﬂﬁﬁrﬁu’lﬁ%ﬁfml

© T IEe FA TE TR femd g @
gfeen & ¢ freaer S ReTEr 9,000 @
M%!ﬁso,mﬂﬁ.ﬁm(mﬁf@a
77 55,000 %.) @7 GeER i Pravr @
o mar |

(10) 3% 2.0 diex (C.C.) B & ARTHN D
wew @ gy & 0 | Rrgar swar 3
T 9 Pl HEt % foe ww@ & L]
B, 2019 # Prier ¥ s d9 & 7
P& T = Prdve aw wear ¥

BT ¥ |
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UNIT - 11
gy — |l

What is meant by annual value of house

property ? How is it determined under

i
different circumstances ?

TEM GO F AMEH qrd ¥ F A ¥ 7 gE
Prafor e qomell & & Pear wmar ¥ ?

OR / sq@

Dr. Shyam is registered medical practitioner,

he has prepared the following income and

expenditure account for the year ended 31%¢

March, 2019.

& yam U g faieEs ¥ | 3R 31 W,
9019 7 T §3 A % frg Fr STa-od ww

e e ¥

9 [Contd...
U-2003]

https://www.uokonline.com

Expenditure Amt. lncom;—-—‘"““‘\\_
(Rs.) ‘\'nt_
(Rs_)
Household (:"n”“]mhﬁr"‘*
Expenses 20,000 |Visiting Fees 2[]10”[]
Car purchased Gain from hnr:-m 00
on (1.4.2018) | 30,000 |  race (grogg) 10
Travelling Sale of an 00
expenses ancestral hoyge 34,000
(personal) 4,000 |Profit on sale ’
Donation 1,000 | of securitieg 6,000
Income tax Dividend '
penalty 3,000 | on shares 5,000
Salaries 8,000 |Interest on
Gift to Daughter| 7,000 Saving Bank A/,
Establishment of Post Office 600
expenses 1,000 |Gift from
Surgical father-in-law 2,000
equipments Interest on
(purchased on Fixed Deposit | 1,300
1-4-2018) 4,000 |Bad debts
Books (purchased recovered (not
allowed in
on 1-4-2018) 1,200 | earlier years) 2,000
Life Insurance
Premium 2,000
Interest, op
g:Dltl,al 1,000
rplug 8,700
——
90,900 90,909
_._._--‘_-—"‘-——___-_
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Rate of depreciation on Car and Surgical

- . (3) Rs. 12,600 on tax-free debentures of a
equipments is 15%. Compute his income corporation.
from profession for the assessment year
2019-20. (4 Rs. 8.100 on Tax-free debentures of
AT H T T a0 W Wipa gy B T Century Mill Ltd.
15% & | &Y Frafoon ad 2019-20 ¥ fo sga (5) Rs. 900 on Debentures of an onlisted
I Y W A T B | ~ company.
UNIT - TII Compute taxable income from other
T || O sources of Mr. Akshay for the assessment
19-20.
4 What do vou mean by capital gamns ? .
Explain the capital gains which are At a1eg F BT-Traior a¥ 2019-20 & T
exempted from income tax. anrr A g e @ Fe-arg g T BT |
Tolt @ A o wn A ¥ 7 3 Ool @ @ |
aoi BT W dEET ¥ g ¢ 7 UNIT - IV
OR / s E A A
During the Financial Year 2018-19 _ ;
Mr. Akshay received the following amount 5 Discuss the salient features of assessment
as interest - of HUF under the Indian Income Tax Act,
e 1961.
i o 2018-19 % ITH N FHT B A B
wq § Premfifas TR w58 g smst afufEw, 1961 ¥ orra &g
(1) Rs. 6,300 on Rajasthan Government sfernfora oftar & @e-fraior & wg@ awt @
loan 2020 g @ifte |

(2) Rs. 4,500 on debentures of Municipality OR / sy
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Mr. Gaurav resides in a rented house in
Ajmer, the rent of which is Rs. 2,000 per
month. His incomes for the previous year
were as under :

Rs.
(i) Salary received .......coceereeeen 1,65,000
i) Taxable income
from profession ............ccccecevins 85,000
(1) Interest on company’s
Debentures (Gross)............... 10,000
(iv) Interest on Saving
Bank a/c in SBI.......c.cceenvieeee 2,000
) Long-term capital gain .......... 20,000

During the previous year he paid a donation
of Rs. 4,000 to Indira Gandhi memorial
fund and purchased National Saving
Certificates (VIII issue) for Rs. 15,000 and
Rs. 20,000 were spent on medical treatment
for his handicapped dependent son.
Ascertain the total income of Mr. Gaurav
for the assessment year 2019-20.

ﬁmmﬁ@ﬁﬂﬁ%mﬁmﬁ
mmiﬂﬂﬂﬁ.uﬁfmﬁ%lﬁwﬁw
s e ware dt

5.
G YRR vocsensmssasnssssasmsssssmasssoss 1/BB000
Gi) N B AFG AT ..., 85.000

(ii) HAT F FOOHA 9T =W (FHA) . 10,000
Gv) RGO ®< 9% § 99q

@ ¥ SH 9T & ... 2,000
(v) SHBIAA Gl T .o, 20,000

™ T H A 4,000 B, 3Peu e wnes fiy
B TR F YIE AT aur 15,000 5. ¥ TINW
9 9N (orew Frfo) wlin | fysan s g
! Tt 1% 20,000 5. a7 fpy | He-Frer

T 201920 ¥ forg sy ea @ g @ T
BRI |
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UNIT -V
e -V

What 1s meant by “Best Judgement
Assessment” ? Under what circumstances

can recourse be had to this method of

assessment?
“gatem frofg sr-fator @ = oad &7
F-Fraitor H 3@ wsfa & fea offafar A

SUETET T bl © 7
OR / sy@

Mr. Ravi Kumar is an employee of a
company. He would receive the following

during the Financial Year 2019-20.

Rs.
SAlArY ...ocvveereeeceiee e 35,000 p.m
Dearness allowance .................... 8,000 p.m.
Transport allowance ................... 4,000 p.m.
BONUS. ivissassissunvimsssisviiiiig. 1000 ..

U-2003) 15 [Contd...

His contribution to recognized

Provi
fund is Rs. 40,000 p.a. He has paid:df.nt
Insurance Premium of Rs. 10,400 on lii.'ﬁ

13

own life. Donation to Prime ini :

National Relief Fund Rs, 4,000.%22;91;5
his income from salary liable to dﬁduct'il >
of tax at source and the amount of tax to En
deducted at source. ¢

ﬁﬁW%mﬁﬁﬁaﬁhﬁ@mﬁ
2019-20ﬁaaﬁwﬁrﬁaaammml

5.

L 35,000 wufy 4z
qﬁaﬁmﬁw .. 8,000 iy ur
9T 4,000 afy o

: 10,000 wfy gr=
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SECTION - C
G - ¥

7  Discuss the provisions of the Income Tax
Act regarding the set-off and carry forward

of losses.
UEUICR GRS UE R LR U R o
wfufrm & wrausl &1 R diftag |

8  Mr. Manish purchased 1000 shares of Nirma
Ltd. @ Rs. 90 per share in August 2007.
During the year 2011-12 he received 500
bonus shares from the company. He was
allotted 1000 right shares on 28-10-2013 @
Rs. 120 per share. All the 2500 shares were
sold by him on 20-6-2018 at Rs. 900 per
share. He paid commission equal to 2% of
the sale price. He acquired a plot of land on
15-7-2018 for Rs. 2,00,000 and spent
Rs. 10,00,000 on the construction of the

house on this land by 31-3-2019.
U-2003) 17 [Contd...
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He deposited Rs. 2,00,000 on 25-7-2019 b
the capital gain account scheme. [ furthe,
deposited a sum of Rs. 1,00,000 i
20-11-2019 in the Capital Gain Accoun
scheme. He already owned one residentjg)
house on 20-06-2018. The cost mflatigp
index for the year 2007-08, 2011-12 and
2013-14 are 129, 184 and 220 respectively
Compute the amount of capital gain taxable
for the assessment year 2019-20. Assume
that the shares have been sold In a
recognized stock exchange on which
securities transaction tax was paid, and the

fair market value of shares as on 31-1-2018
was Rs. 750 per share.

Ao A s, 2007 ¥ Prom fRRs b
1000 sisr 90 . wRy sigr @ ax ¥ @R |
2011-12 % @q YA ¥ 500 g {9 W g
B9 28-10-2013 B 1000 s sy 120 T

uic e &Y a7 @ e fE | el 2500 39T
18 [Contd.--
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S6h B 20-6-2018 F 900 5. why sivr 4 =1
¥ 99 A ™ | = R 9w wo2u A a
AR @ | 38 15-7-2018 ' 2,00,000 7. §
% -G8 G T -G T W &
fomior % 31-3-2019 @& 10,00,000 ©. =73 53 |
T 25-7-2019 & 2,00,000 . ST @9 e
F o Y | 38T 20-11-2019 &1+ gei @
@ g d 1,00,000 5 ST & | 20-6-
2018 H Fu% Wit ¥ TEd ¥ UH AT HHT
a1 | @ 2007-2008, 2011-12 Td 2013-14 &
AT gfs qEwiE Haa 129, 184 T 220 ¥ |
F7 Prafcor ad 2019-20 % fd e-ara T
A F T ARy | ge mi fe st @
gy @y fafmg F frn T, B W
gRfy @R & &1 YA fEa T E e
31-1-2018 @ 3ol &1 I ¥ 750 5. Wi

39T 41 |

U-2003] 19 [Contd..

From the following particulars compute the
total income and the net tax payahle
refundable by Mr. Ashok for the assesq, ent
year 2019-20.

Rs,
@ Income from Let out
House property ................... () 25.000
() Income from Business
and Profession.................__ 10,76.000
(1) Long term capital
gain (Computed) ... 1,47,000
() Dividend from
Cooperative Societies .. 19,000
) Winning from
MP. st
s Dmati;temlztterjf' ................... 30,000
haritable
Nstitut
i Paig ::u .............................. 10,000
Eie ” M of insurance
th by cheque ... . 27,000

U-2003]
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(viil) Donation to National

Defence “and .o 4,500
(ix) Deposited in

Public Provident Fund ............ 35,000
(x) Purchased National Saving

Certificate (VIII'h issue) ........ 70,000
(xi) Received interest from

on Listed debentures

of @ COMPANY ..oovemrraremrmmamiinss 9,000
(xii) Contribution to notified
long-term infrastructure
Bonds of Power Finance
Corporation ........cocemmemmeesseses 15,000
(xiii) Interest from Savings
7,000

Bank Account........ccccveenree

ﬁﬁﬁrﬁﬂﬁﬁawﬁs?rasﬁmaﬁaﬂﬁuhﬂlaﬁ
9019-20 ¥ fg Fw @ Td Y& 39 FT A
qry &y o @ieg -
3.
G P aT 9ol R
T G & S () 25,000

U-2003] 21 [Contd...

(i) =mre EEr N B A ... 10.76.000

(i) FrawEE o AT

UT'TF'" ﬁ,‘q‘[ _3'_3“'} .....A_..._“.___.-..".1.47.000
(Gv) weard @il ¥ @9 ............. 19.000
(v) " gI91 @R B

A BT S AT oo 30,000

(vi) qUard S @ T ... 10,000
(vil) 399 @9 & @A B
S B WiHEd 9% ¥ g™l ........ 27.000

(viid) TEE FTE B H Tl 4,500
(ix) ¥Ews A9fsy
el A s 35.000

(x) G F9q o= a8 Pt @2 ... 70.000
(xi) sgfas i ¥ wost g e 9.000
(xii) waglea ofamm g

BRAY FSH % Sdme

e &

EIRELY AT .. 15,000
(xiil) 9% T99 @R § e 7.000
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10 A Band Care partmers in
profits and losses in (he

respectively. The profit and loss
the year ending 31st March, 2019 under,

A Baur CU& w9 4§ amer ¥, st amr zify
w9 2:2:1 % 39U ¥ qfed ¥ 1 31 . 2019
aﬁm@ﬁﬂ]ﬁﬂﬁﬁﬁm'ﬂﬁmﬁﬁt

afirm, sharig
proportion of 2:2-|
account for

Particulars Amt. | Particulars Amt.
(Rs.) (Rs.)

Sundry Trade Gross Profit

Expenses |1,00,000| b/d 2,90,000
Interest on Rent from
capital at 20% House
A Rs. 16,000 property 30,000
B Rs. 14,000 Interest on
C Rs. 12,000 [ 42,000 securities 10,000
Rent to B 30,000
Salary to B | 72,000
Commission

toC 36,000
Net Profit 50,000
— ___ [3,30,000 3,30,000
U-2003) 23 -
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Compute the total income of fiym angd

{axable income as partner of three Partnerg

In the firm B and G are working Partnerg
o @) HE S B T BT F0 w ¥ gy
mzﬁﬁm%mﬁm—mmﬁw
AR | B @ C wftea adEr ¥ )

httpsy/www.uokonline.com
Whatsapp @ 9300930012
Send vour old paper & get 10/-
s gU= Oud dar 3R 10 s o,
Pavtm or Google Pay ¥
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