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This question paper contains 16+8 printed pagesl

2007
B.Com. (Part III) Examination, 2017
ACCOUNTANCY AND BUSINESS
STATISTICS
Paper I

(Corporate and Management

Aeccounting)
Time Allowed : Three Hours
Maximum Marks : 100

This question paper contains three

sections as under :
Section-A w|uE ‘A '. Max. Marks-10
This section conlains one compulsory guestion
with 10 parts. Answer of each part should not exceed
20 words. All questions carry e;quai marks.
- ¥9 @ue F UF AfFard 5w ¥ 10 v §1 v
YT F IO I 20 Vi)l 4 SfiE 7 g o vt @

atx o &
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This section comtains 10 questions. Allempt 5
qurstions if all. selecting one question from vach uyi
Ansier of each question shoutd not exceed 260 wordy
All questions carry equal marks.

g @TE q 10 WA ¥ EE SEE R US W o
977 7 §0 ® 5 WA ¥ Io¢ IHATI TAF WA ® Im
950 =i & dfir 7 BH AW WEE # HE gA E
Section-C vz ‘¥’ Max. Marks-40

This section contains 4 questions (questions may
have sub-division). This section will cover all units but
not more than one question from each unil, Attempt
2 questions in all. Answer of each question should not

exceed 500 words. All questions carry equal marks.

Waz A4 0T WA # @ 5w £
avE § @ yor @ Sfwan Uw g @m0 qe @ WA
¥ I ifg) YR wER @1 39T 600 vii A w7

8w g # 5w w6
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(idi)

{iu)

(v)

Section A/GTE-M

State any fwe characteristics of

management accounting.
YIRTEM AT R w24 favraard, e |

Explain  the similarities between
traditional overheud absorption metheds
and activity based costing method.
wfterm smamm w gremrm fab v fem
smurfra @r denwa fafa § warrand
T

How 15 income tax treated in Cosh Flow

Statement ? https://www.uokonline.com

g waw famw § s @ o &8 fea

I OTO?

Explain any two differences between Fund

Flow Statement and Balance Sheet.
TN oy fram @ fefr ferm § owE @
3 TR

Mention nemes of statements prepared

in final accounts under Double Account
System.
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{vii)

(vite)

i

ares VB YR B0l S i A ey
w3 ag foerol ® AW =ART

[f there is decrease in markel value of
current investments of & bank, then what
treatment will be made in the books of
accounts ?

af & &= & O & F oaom g
A @ ww §, M EE Wv e g A
ffq TFR STEeR T&@ amdm ?

What do you understand by the following
entry :

fre gfafe & ®Waw § 9 N FOHA
T

Preference Share Dividend Ale Dr.

To Capital Reduction Afc

Loan to B Ltd. in the balance sheet of
A Ltd. is accounting to ¥ 10,000. If B Ltd.
is absorbed by A Ltd., then what journal
entry is to be passed in the books of

A Lud ?
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A Lud, F P23 A Loan to B Lid ¥ 10.000
o T TN R afz A Lud, zm B Ltd.
7 Sz fm B WM A L W OTE A
v wam d ¥ WA WAl s B

Write one difference between Traditional

Budgeting and Zero Based Budgeting.
T TAbm Am g et T 4 O |
=1 Tamn 1

A business entily has net assets of
T 80,000 at the end of the current year.
In current yesr it earned profit of
¢ 10.000. What is the average capital

employed 1n the business, if 2 8.000, 8%

Wod aurjuoyon” mma /- sdpy

non-trade investments are included in his
net assets ?

T ST97 ¥ A4 F 3 F T 80,000 W
T v ¥ o3 ow F R 210,000
T wEW | wmEw § fthfE s
s = T, Ak WS QB weqiad o
7 8,000 3 8% M-=gmitcw fatram wiww & ?

5 = lCdntd/;

s I i 1.
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Section B/[@Ts-§
UNIT-IsaE-1

2  Describe main abjectives of Managemen,
Accounting.

/e i = Y@ el | oAl sife

g MST Ltd. has collected the following data for
jts two activities, It calculates activity cost rate
based on cost driver capacity :
wEd fa 3 g @ feeell @ e Pefates
wiF THEE BRd | 4F TEa wR R W tiEe
T wew SHGl @ A W e § o

Activity Cost Driver Capacity Cost

Kilowalt 50,000 kW

Power T 2,00,000

hours Hrs.

Quality No. of 10,000 T 3,00,000

Inspection Inspections Inspections

The Co. makes three products M, S and T for
the year ended 31st Dec., 2016. The following

consumption of cost drivers was reported :

9 31 feweR, 2006 ) W@ 99 % fag @,

WA @ i g dR et § o Frefafea amd
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s g M &
Producl Kilowatt Quality
Hours Inspections
M 10,000 3,500
g 25,000 2,500
T 15,000 3,000
(i) Compute the cost ullocated to each product
from each activity. é‘ -§-
(ii) Calculate the cost of unused capacity of ;H ;:
each activity. g i
= =
() wirn few § weafawm e SE WY = =
= =
i) SWgE & H rW SRsfom St ﬁj g
UNIT-1/sT-11 S S
4 How will vou calculate ‘Cash Flows from
Operating Activities’ by direct and indirect
method ? Explain with examples.
gy am ey fafy gm e feasi R
oz TR ® v fre TER S 2 WREm
ARy |
2007 1 [Contd....
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Bala

4nd 2016 are as follows :

g fa. ® M femvat, 2005 A 3 Fememm 201 3

ncl SR S ACBRNIBS ALt Dec gy

frgz A TER {3
Balance Sheet of A Lutd.

Liabilities 2015 _-;;I;
) @)
" Creditors 5.000 [,
Qutstanding Exp. - 2,000
Bank Overdraft 5,000 8.000
Debentures 40,000 25,000
Equity share capital 20,000 80,000
70.000 1.25,000
Assets 2015 2016
() £4)
Prepaid Expenses 5,000 -
Cash at Bank 5,000 10,000
Debtors 10,000 20,000
Stock 10,000 15,000
2007 8 [Contd....
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Furniture 10,000 40,000

Machinery 10,000 50,000

Land 20,000 _:_
- 70.000 1,25,000

L

=~
.

2007

During the ycar muchinery worth ¥ 25,000 i

purchosed by issuing shares.
Prepure Fund Flow Statement.

ad W FRA T 25,000 ¥ wewAn sim fafwa EW
YT ETR FE W oMk

#m yaw famm Fam wifan o
UNIT-1IUs=3-111

In which circumstances it is the necessity of

valuation of shares ?

fF wfifefes 4 3w ® graes sams B
B

Shri Mahendra Kumar started business on
1-1-2012. On 31.12-2018, he decided to sell his

business to a partnership firm. From the

following information,

calculate future

maintainable profit for the purpose of
computation of value of goodwill of the business

of Shri Mahendra Kumar.

9 |Contd....
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ﬁmwﬂl-wuwmwm,ml
91.12-2016 W T N\ BRG W oy
ﬂﬂ%ﬁmﬁmhﬂrﬁmﬁfmmﬁ
ﬁmﬂﬁﬂmrﬁiﬁmﬁﬁmﬁ,h
§ sm T A @l @ v e,

() The profit for the preceding five years of

his business were as [ollows

TF TR H W W Akl & WY o

? :
Year ?
2012 10,000
2013 40,000 |
2014 35,000
2015 60,000
. 2016 80,000

(i) On 1-7-2014, ¥ 4,000 paid for routine repairs
and maintenance ol plnr!t were capitalised.
Depreciation on plant was provided @ 10%
per annum by using WDV method.

10 ‘
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leii)

(iv)

()

2007

| SEME. 2014 W wva ® Temmm woe@
@ vam ¥ T 4,000 YT fk wa for PoReT
w1 ferm @ e ) wETTM FA TS0 w
AR W EIOE q ONETEE 10% miw w
A T TR

The closing stock for the year 2012 waos
undervolued by T 5,000,

ad 2012 W sfam =S ® geaEa T 5,000
A wn fem ™o

During 2016, profit on sale of furaniture

credited to P& A/c were amounted Lo
T 10,000.

74 2016 B WEATHT H A2 J @M T 10,000
g fad av-wfa m@ § #Ffsz w fem
LI

An ndditional amount of 2 2,000 per annum

Wod auljuoyon mam,// sdpy

should be provided to cover managerial
" remuneration and ¥ 3,000 should be provided

te cover [ulure additional insurance cost.

v B yemE witafas 9 31 ¥ T 2,000
vt ad = iR s ﬁm W wnfeg
T uﬁﬁammmt 3,000 m&*‘;
fem w=1 wfeg | ‘_F .3";
o A%
X7 24 I(..onul....
n,'“’]
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g  What is ‘Slip System of Ledger Posting

- . ‘ inl y
bank ? Explain its advantages. "

5 A
P iy fem womE g mde R,
R @M Tasu
9. An cleciric Co. earned a profit of 2 aOﬂGﬂﬂo
for the year ended 30th June, 2016. Th
e

following further data are available -

Capital DBase ¥ 3.78.00 000

T 28,97,000

Preparc necessary statoment to show disposable

surplus with journal entry by assuming the bank
rote is 5%.

Reasonable Return

@ faga =6 3 30 97, 2016 B oA ¥R oaw
T F fow T 50,06,000 ¥ = Farn ) Eafaten
q9FE HAn I £

st anm ¥ 38,78,00.000
g v ? 28,97,000
7 Wd gu f& 4% w 6% €, fawRrt W
afer frar & fog sawms faam 3 wg @@
viafe - Fifoe

: 12 :
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10.

UNIT-V3&E-V
What types of amalgnmation are mentioned in
Accounting Standard 14 7 What conditions Aare

to be compiled with for various types of

amalgamation ?

HE WEE 14 T ATe TR B fEm WK
wm € 7 fAivs wom % vwree % fog @@
w oTm oW # 2

The poid up share capital of Toy Lid. amounted
o ¥ 2,560,000 consisling of 26,000 equity shures
of T 10 coch. Duv to losses incurred by the
company conlinuously, the direclors prepared o
scheme for reconstruction which was duly

approved by the court. The terms of

reconstruction were as undor

(6) In licu of their present holding, the

sharcholders were to receive

(a) Fully paid equity shares equal to
2/5th of their respective holdings.

(b) 5% preference shares fully paid up
equal to 20% of the nbove new equity

shares.
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(el htl}tww&‘%gnﬁnﬁﬁ%tums of

ench.

LIS 1)

(i1 An assue of 2,500 5% [irst debenturgg of

! 10 each was made and fully Bu.“‘ﬂ'”md

in eash.

(i) The asscly were reduced as follows -
(@} Goedwill from T 1.50,000 to T 75000
(b) Machinery from ¥ 50,000 to T 37500

(¢} Leaschold premises from T 75,000 to
¥ 62,500,

Show the journal entries to give elfect to the

above scheme of reconstruction.

2% fa. #t T 2,560,000 wEu ¢ T 10 AW 25,000
awm A § favw & | woEn ® @R Wi
B wro gaerw 3 wH QEEmm deen wd fm

e gm W W W & o g ®
mw s wenr o
W) Tt T admm s @ wR W T
ay
@ wdam s @ wem ¥5 % W T
gx® WM A9 |
14
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(h) T TR S w200, B omran 5o T
R gailE am

() T 10 A 3,000 6% fzdm wmw |

(i) T 10 4@ 2,500 6% Wun mwTa W) fea A
W f& e A yeha: afewm wo o '

iy wfedd e owem wed v
(@) @mfa W ¢ 1,60,000 R T 75,000
(b) TR W T 50,000 A T 37,600
(¢c) T[FA W3 B T 75,000 | T 62,500.

svjE gUiE deE @ W T % fow e
afafezd! ooy '

Section C/TE-H
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12. Dilferentiate between Cash Flow Statement

with :
i) Cash DBudget
(ii) und Flow Statement

(1ii) Conventional Accounting.

in favour of cash flow accounu‘ng ;
i puinbil N

Give argument
also.

2007 A8,
https://www T0konline.com
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g ws W
yiy #m waw faam

(i) TR PR )

SRS

s WA dmEA ko 2 oA i e

14

March, 2017 was o8 follows :

31w, 2007 W oA fa w Fag e ogEm

The Balance Sheet ul APJ Lid. ax on 34

Mo
Balance Sheet
1T it
Equity share
capital :
20,000 shares of Goodwill 60,000
! 10 each 2,00,000 | Fixed Asscts 1,00,000
20,000 shares of Stock 1,20,000
t 6 each 1,00,000 | Debtors 1,45,000
P&l Ale (Inel. Cash 10,000
current year's' Prepaid Exp. 2,000
56,000 | Preliminary Exp. 3.000

profit ¥ 46,000)

2007

16
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Gratumty fund 15,000
Workmon's P.F. 5,000
Depreciation fund 4,000
Trade Creditors 25.000
Liabmhties for exp| 5,000
Bank overdrafll 30,000
B 410,000 4,40,000

A shareholder holding 500 shares of 2 10 each

and 300 shares of ¥ & each wants to dispose

aff his all the shares.

Dividend paid for last 3 years were 12%,

11% and 12% respective

15 10%.

ly. Normal expectalion

Fixed assets are worth T 80,000. Goodwill is
Lo be increased Lo the average of its book value

and its computed fair value which is ot 4 years'
purchase of average super profit for the last
3 years. Debtors are considered good except to
the extent by ¥ 2,000. Liabilitics for expenses
are no longer required to be settled. Profit for

17 |Contd....
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14,

years were T v, © a0l and ? 45.000
three !

: . e ! Shllﬂtc
Y 3 itﬂd ““.l. mitrnsic hlltl‘l ul g
N:‘F&‘ctl\cl}

[enore additional/saving of depreciation op
gn

hange of revalued value of fixed assets at the
‘

[ s mmntanable profit
ume of calevlation of future m p

¢ 10 AFA 500 T W AL 5 T 300 HW W@

e GRS AYE W W # AEm oawE o
fqud 3 @l B emie WA 124G, 1% A 12% B

ST TR @ WEEE wewEn 0% €

i et ¢ 80,000 ¥ ¥ | TG WIS [RE
e @ fred 3 wdl & fem Afvend ® Yw T
# s W Ywten vm gea % OEN uw agw
% 17 2000 F IRR & o W TWR 7D
i @d & fau oftm sm T gEA €O fER
3 @ ® @ @A ¥ 33,000, ¥ 48,000 F ¥ 45,000
| siyl = seE e We Shom | R weied
% (TR # RO g g URadd Wi
a7 qeUgE ¥ AW ® @ s w e
T OERE R T @A §

Prepare the Profit and Loss Account of a

banking company for the year ending 31st

https:f’_.-’www.u&ﬁﬂnl ine.com
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March, 2018 from the fohowing information °

iin T "000)

Interest on Lonns 5.18,000
Interest on fixed deposity 5.50,000
Rebate on Wills Discounted 98,000
Commission charged 1o customers 36,400
Estabhishment 1,28.000
Discount on bills discounted 3.90,000
Interest on cash credit wecounts 4.46,000
Interest on current accounts 84,000
Rent and Taxes 36,000
Interest on overdrafts 1,08,000
Dircctor's fees 6,400
Audit Fees 2.000
Interest on Savings Bank Deposits  1,36,000
Postage and Telegram 2,800
Printing and Stationery 3.800
. [Contd....
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Advertisement 2,000
Sundry Charges 3400
Depreciation 16,000
Law Charges 1,000
Repuir and Maintenance 4.000
Insurance 20,000
Provisions 5,000
Profit brought forward 50,000
Transfer to statulory reserve 100,000
Transfer to General Reserve 1,50,000
Proposed Dividend 1,50,000

frafafea T § 31 WM, 2006 W wAT ¥R A
T # fau wF 9fEm FEET W AM-EE G T
wAT :

(T '000 W)
U W= 5,18,000
M AR W oA 5,50,000

20
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mrEl N

AR

ma T

T W W@ T oy

wE /R W =

feom am w
sfufard @ =y

TEE

AR YEH

T @ T =

e TE A

OIS @ WA

faarem

fafay =m

Gl i

FrEt =M

‘AU § @-EE

21
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98,000
36,400
1,28,000
3.90,000
4,46,000
84,000
36,000
1,08,000
6,400
2,000
1,36,000
2800
3,800
2,000
3,400
16,000
1,000
4,000
|Contd....
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15.

gnn hupsi//www.uokonline.com 20,000
Sd A 5,000
3 o T T 50,000
fufs ¥ 3 FARR 1,00,000
o R H A 1,50,000
e @ 1,50,000

XY Limited is formed to take over X Limited
and Y Limited for ¥ 5,00,000 and T 2,50,000
respectively payable in equity shares of ¥ 10
each, The balance sheets of two companies are
given below :

wa i fofie @ @ @ fafiRs 1 @ e
F FUM: T 500,000 T T 2,50,000 § T F fay
@210 7@ wye W A fm oW ¥ (W
Fofdl & fafy faaco fea wer §

Balance Sheet

Liabilities X Limited | Y Limited

) ) )

2007

Share Capital 3,756,000 3,00,000

12,500

Reserve 1,00,000

https://www . u8Ronline:com
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Sundry (epitgmwwi uokanlipgcom o voo
Bills Paynble 25.000 37,500
———— 1

. — E.—ﬁaﬂun 4,00,000
T Assets -mi*aﬁmitcd 1Y Limited
| () ()

e ———
Land & Buildings 100,000 50,000
Plunt & Machinery 1,12,500 37.500
175,000 75,000
2.00,000 1,00,000
37,500 50,000
25,000 B7.500
- 6.50,000 4.00,000

Stock of X Ltd. includes ¥ 20,000 purchased

from Y Ltd. on which Y Ltd. made 20% profit

on sales.

Pass necessary journal entries in the books of

XY Limited and also draft the Balance Sheet

of XY Limited.

2007

[Comtd....
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w A2 & = A ¢ 20,000 F A AR fefnzs

4 w4 &0 "™ wfofam 2, fm w G fafee

3 faFa W 20% &y wfge & a9 @

wa an fafs w5 qwel 4 o wfafe st
4 yuF feafa-faam ot m=mu o

https:/www.nokonline.com
Whatsapp @ 9300930012
Send yvour old paper & get 10/-
IaA gueY Audt i At 10 wud ard,
Paytm or Google Pay &
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