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M. Com. (Sem. IV) Examination,
June-2024

Accountancy & Business Statistics

Paper - XIV

4.2 Corporate Taxation, Planning &
Management

Time Allowed : Three Hours

Maximum Marks - 100

This question paper coniains three
sections as under :
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Section-A qog—H Max. Marks-10
This section contains one compulsory question with 10

parts. Answer of each part should not exceed 20 words.
All questions carry equal marks.

s @UE ¥ uF Iard gsT & frwd 10 HrT &1 Hedw

ypr @7 3T 20 It & oifym 7 &t gt g9l & oiw
gary &1

Section-B qoi—q Max. Marks-50
This section contains 10 questions. Attempt 5 questions
in all. selecting one question from each unil. Answer
of each question should not exceed 250 words. All
questions carry equal marks.

=g @vs ¥ 10 97 &1 YA 313 @ UF 997 I 94T

FId §J P 05 geal & v Hrd ydE TeT HT
T 250 s/t @ Sifys 7 &l 9t wet & S GHIT
&

Section-C TqUE—NH Max. Marks-40

This section contains 04 questions (questions may have
sub-divisions). This section will cover all units but not
more than one question from each unit. Attempt 2
questions in all. Answer of each question should not
exceed 500 words. All questions carry equal marks.
gq @vs H 04 997 2, 997 & W7 & g@d &1 39 @ve

7 uF FH1F @ HUBIH @& F9T B T at weH &
v dfordl FEF W9 & U 500 =5t T o 7
gh gt wedt & diw g B
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(1)

(ii)

(ii1)

(iv)

(v)

(vi)
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SECTION - A
g% - A

What do you mean by Domestic company?
% °ie O § 9 | qEHAd ¥ 7

What is Marginal Relief in case of a
company?

&Y &Y 39 o dHid Usd w7

Explain the meaning of Representative
assessee.,

gfaffusa wtamEr &1 s g9y |

What do you mean by co-operative
society”?

HeHrd g | ar awed & 2

What is Tax-Avoidance?

HT g9 FT & 7

What do you mean by Tax Holiday?

T NGB § Y 497 a9Hd & 7
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(vii) Write names of any two expenses which

are expressly allowed in the computation
of taxable profits of business.

fedl 2 0f =t & T faflad o eaEa &
FHETG T B AT Hid T AT W
fpd W ¥

(viii) What is a long term capital asset?

(ix)

(x)
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e golt geafy fpd wed & 7

What do you mean by unexplained
expenditure?

q W ey T A § Y T T £ ¢

Write names of any four Income Tax
Authorities.

fpet |y amaey veiiyetal & W fafaad
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SECTION - B

i — q
UNIT - 1
&g - I

Discuss in brief the main deductions admissible
to a joint stock company while computing its

total income.

Ueh HYAT Toll drell BT BT Pl AT B IVHT BT
FHY A qiell Heradl B A9 ¥ GHEy |
OR/3tyan

The Z Ltd.'s gross total income for the previous
year ending 315" March, 2023 has been

determined as follows :

31 9 2023 & G B9 99 9 9¥ % fau o
fafires &1 & 9Fa $ I B 1T B gBm T
& R
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4

Interest on Govt. Securities............... 2,000

Profits from Business ................. 12,00,000
Dividend (Gross) from an -

Indian company .......ccccceeeveieeannnnnnn. 2,000

Dividend from a foreign company....6.000

Find out total income and tax payable, if
the company is a domestic company in which
the public are not substantially interested.
Assume that the total turnover of the company
during the previous year 2022-23 was I 40
Crores.
feq 7 &1, A & amm wA I BT B TET HAA

g A {6 Sl & T ad 2022-23 ¥ Fa s
(etatar) T 40 &0 ol
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UNIT - 11 T fraftor af 2023-24 % fog afify & ga sm@

= — 11
Td SEH FA 3G HT B AT DI
3 D.A.V. College Co-operative Society Ltd.

Ajmer had the following incomes during the R

year ended 315! March. 2023 : What is the liability of an agent in relation to
S1. T A Bk gemrdl whfy Ry, sm @ 31 ard his non-resident principal? Who may be
2023 &1 §AIG 519 it a4 ¥ Ao P e o regarded as an agent.

W ) X s sfrardt HaE & ufT oud TR &1 1 aTiee

ncome from collgge canteen ...... 30,000 27w R6 W T wadT &7

(2) Income from the general
merchandise Business ................ 40.000 |

(3) Income from credit facilities UNIT - 111
given to members ... 15.000 W - m

(4) Interest reccived on securitics
B 4 "Tax planning is a legal and moral way of tax

listed at stock exchange............... 10,800
' saving”. Discuss this statement and describe its

(5) Taxable income from

House Property ............................. 6,000 importance.
(6) Dividend (Gross) on shares held ' “p{ N BT T9H @ s duie wd Afae
in other co-operative society........ 8,000 B &1’ 36 DY @ 9991 S T 39 T8
Determine the total income of the Society and & qUI BT
lax payable by the Society for the Assessment S
Year 2023-24, Sr
WA-7337) s [Contd...
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Write a note on 'Tax Holidays' and 'other reliefs'
and 'rebate' for industry.

HT HABIYT AT I TEa’ AT Ie F foag g
w us e fafaa)

UNIT - 1V

W™E — IV

Discuss the important provisions of income from
business and profession related to allowed and
disallowed expenses.
IR gd 997 A 3T § F 9gE Wipd Ud &G
=l % WEauH qdEd |

OR/3rm[1
Discuss the recognised methods of tax planning
under capital gains.
gofl @Y & Ty ¥ & e & s aliel @
[EECEED Tl
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What is meant by

UNIT - V

w=wE - vV

undisclosed income'? Explain

such incomes with illustrations.

'mﬁhﬂmﬂ'ﬁﬂ@&ﬁ%?&ﬁmﬁwauf
afta W HIAC

OR/3ga
Explain the legal provisions and procedures
related to search, seizure and survey under

Income Tax Act.

sramT safrE % s ael, Fei T g
gt B S #i wiRare B e |

SECTION -C
g3 — 1

7 The profit and Loss Account of Golden Ltd.

for the year ended 315" March, 2023 showed a
net Profit of T 2,60,000.
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(a) The profit and loss account included in
debit side the following :

WA-7337]

(i)

(ii)

(iii)

(iv)

(v)

T 25,000 interest paid on money
borrowed for extending the
company’s factory premises, the
expansion was howcver still in

progress.

The depreciation provided in the
books T 90,000, however the amount
computed under Income Tax Act
< 1,50,000.

T 25,000 was paid to the company's
lawyer for arguing appeals of the
company before the tribunal against
levy of penalty for some earlier cases
which appeals have been dismissed
by the tribunal.

T 5,000 paid for late payment of
professional tax as penal intercst.

T 800 being fine imposed by the
municipality for violating their
regulations.
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(vi) Reserve for bad debts I 16,000.
(vii) T 10,000 being expenditure incurred

on notified agricultural extension
project u/s 35ccc.
(b) The credit side of the profit and loss
account included : Dividend from
(i) Dividend (Gross) from company's
forcign subsidiary in Japan X 15,000
(i) Unit Trust of India on units 64
T 25,000.

(¢) It is also observed that both the opening
stock of T 95.000 and closing stock of ¥
1.33.000 are under valued by 5% on cost.
Compute the total income of the company

for the Assessment Year 2023-24.

31 A7 2023 & @< &H A a9 & ol Tiesa
fiftre &0 & @ w1 @ ¥ T 2,60,000 @
v wefdfa feaml
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(a) T T @I &b A9 ge N foper uidrat onfe ®

(1)

(i1)

(iii)

(iv)

(v)
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O & @ qiEy & fas ¥
forr T o1 vT T 25,000 =11 & I
| e B ol T B

gt ¥ T 90,000 &1 gr@ fer@r
wafe saet Afuftaw & dsd
T 1.50,000 & ToET & T4

SEE T % fasg el & fEsgaw
& GHE W B T o H 959 B
& ford gaa & T 25,000 a1 gz win
& gl F Rra & T g A fregee
T 'e e A oa

Q91 &Y & " @ YaE S & s
T 5000398 & ®9 ¥ I & (& T
TR & 7 &1 Iwes 3 &
ford 3a% g v 1 st & T 800
far
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(vi) T 16,000 gaq =01 a9 &

(vii) arq 35 CCC % wea sftgfd i
o e T g & g < 10,000

BT T
)] TN 10T @Y % W uw § e ¥ - @rHi
SEY
(i) H) B UH gETdE HEA S A o
T, ¥ T 15,000
(i) gfwe ze s ghea & gie 64 & a9
¥ T 25,000.

(c) e grar T B wdivs el & T 95,000
gt ud #t=w whid & T 1.33,000 9T e
T i AT W 5% B9 9T fan man

&1 Fratoor a¥ 2023-24 & g gy
@ P AT B AT BT
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State the income of co-operative society which
are included in gross total income but a
deduction is granted under section 80-P.

mﬁﬁﬁﬁaﬁmmmmﬁﬁqa’rm
gﬁmﬁmaahaﬁimmmﬂ
ura 80-P & arifa & & s 2

Is Tax Evasion, Tax Avoidance and Tax
Planning arc same ? If in your opinion these
arc different terms, how do these differ? Explain
and give examples.

1 H @ 918, ST B 2@ g1 HT P s
ﬁ%?ﬂﬁmwa&%ﬁa’rmmt ar
T F S ¥ 7 gamed qur sEece W dftvg)

Discuss the provisions relating to tax planning
effective in the decision making regarding
owning or leasing an asset.

UH Gl B BT HCT AHAT ol 9 A H Foig
B G HEAR BT Pt Tl yaaE) &
feream #ifsd
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